
Instil Bio Announces Closing of Initial Public Offering and Full Exercise of Underwriters’ Option to
Purchase Additional Shares

March 23, 2021

DALLAS, March 23, 2021 (GLOBE NEWSWIRE) -- Instil Bio, Inc. (“Instil”), a clinical-stage biopharmaceutical company focused on developing an
innovative cell therapy pipeline of autologous TIL therapies for the treatment of patients with cancer, today announced the closing of its previously
announced initial public offering of 18,400,000 shares of common stock, including the full exercise of the underwriters’ option to purchase an additional
2,400,000 shares of common stock at the public offering price of $20.00 per share. The gross proceeds of the offering, before underwriting discounts
and commissions and other offering expenses payable by Instil, are approximately $368.0 million. Instil’s common stock is listed on the Nasdaq Global
Select Market under the ticker symbol “TIL.”

Morgan Stanley, Jefferies and Cowen acted as joint book-running managers for the offering. Truist Securities acted as lead manager for the offering.

The offering was made only by means of a prospectus. A copy of the final prospectus may be obtained from: Morgan Stanley & Co. LLC, Attention:
Prospectus Department, 180 Varick Street, 2nd Floor, New York, NY 10014 or by email at prospectus@morganstanley.com; Jefferies, LLC, Attention:
Equity  Syndicate  Prospectus  Department,  520  Madison  Avenue,  2nd  Floor,  New  York,  NY  10022  or  by  emailing
Prospectus_Department@Jefferies.com; or Cowen and Company, LLC, c/o Broadridge Financial Solutions, Attention: Prospectus Department, 1155
Long Island Avenue, Edgewood, New York 11717, by telephone at (833) 297-2926 or by email at PostSaleManualRequests@broadridge.com.

A registration statement relating to these securities has been filed with, and declared effective by, the Securities and Exchange Commission. This
press release shall not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these securities in
any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction.

Contacts

Investor Relations Contact:
investor.relations@instilbio.com
www.instilbio.com
1-972-499-3350

Media Contact:
Jennifer Fox
1-833-446-7845 Ext. 1009
mediarelations@instilbio.com

https://www.globenewswire.com/Tracker?data=aTpiKewRBdoI6Kz5mDzcWcylCq9y2TH3FM08-UPZQ2p_Un7Wu9AtmOEFym1NGYd13xhihCO3trOv5uGzrJRFNarfl4E33cuZ_O9u4gLsa-XQvH1wtdYZN-7oCEPwjFdK
https://www.globenewswire.com/Tracker?data=CMymHOMElaadPVN0e4-EQdyMQ4n1PUuP1tXswuwlOQlS9ddZxoYVD-9btqJsuLxeYNsEuN2xOYRfT9ywsg2v6w==
https://www.globenewswire.com/Tracker?data=sSCeeov8Lhl0wTAAoB_0l9iA3BLCCrTHPVfjRND8vZEdQTtWE5TUp8AgSCmjjQ12CbTGx9BAFIcuJEfY17OahB6CZMcITSOQlRzoAlgwES0iJEuiPjWZR2jwyuRUmD_j

