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Item 7.01 Regulation FD Disclosure

As previously disclosed, at the 2023 annual meeting of stockholders of Instil Bio, Inc. (the “Company”), the Company’s stockholders approved a
reverse stock split of the Company’s common stock at a ratio ranging from 1-for-10 to 1-for-30, with the final determination of such ratio to be determined
by the Company’s Board of Directors (the “Board”) in its sole discretion. On November 21, 2023, the Audit Committee of the Board, acting pursuant to
specific authority delegated to it by the Board, approved effecting a 1-for-20 reverse stock split of the Company’s common stock.
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